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NOTICE

NOTICE is hereby given that the Twentieth Annual General Meeting of L&T - MHI POWER
BOILERS PRIVATE LIMITED will be held through VIDEO CONFERENCING OR OTHER AUDIO-
VISUAL MEANS on FRIDAY, 17™ OF JULY 2026 at 12:00 NOON (IST) hours to transact the
following business:

Ordinary Business:

1. To consider and adopt the financial statements for the year ended 31** March, 2026 and the
Report of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Takeshi Umeda (DIN:09766643), who retires by rotation
and is eligible for re-appointment.

3. To appoint a Director in place of Ms. Bhavani Konetu (DiIN:09065420), who retires by
rotation and is eligible for re-appointment.

Special Business:

4. To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a resolution requiring 75% Affirmative votes:

RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 read with
Schedule V and all other applicable provisions of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force)
and the provisions of Article 44(f) of the Articles of Association of the Company and subject
to the approval of the Central Government, Mr. Tatsuo Shibahara (DIN: 09766635) be and is
hereby reappointed as the Whole-time Director of the Company not liable to retire by
rotation with effect from, 28 April, 2026 upto April 27, 2029 on terms and conditions
specified in the agreement placed at the meeting.

RESOLVED FURTHER THAT the Board of Directors or Key Managerial Personnel be and are
hereby severally authorized to do all acts and take all such steps as may be necessary,
proper, or expedient to give effect to this resolution.”

5. To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a resolution requiring 75% Affirmative votes:

“RESOLVED THAT Mr. Suresh Kumar Narang (DIN: 02185687) who was appointed as
Director in Casual Vacancy and holds office up to the date of this Annual General Meeting, is
eligible for appointment, and in respect of whom the Company has received a notice in
writing from a member under the provisions of Section 160 of the Companies Act, 2013
proposing his candidature for the office of a Director,
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RESOLVED FURTHER THAT in accordance with the provisions of Sections 196, 197 and 203
read with Schedule V and all other applicable provisions of the Companies Act, 2013 and the
Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force)
and the provisions of Article 44(f) of the Articles of Association of the Company, Mr. Suresh
Kumar Narang (DIN: 02185687) be and is hereby appointed as the Whole-time Director of
the Company not liable to retire by rotation, with effect from, 30 April, 2026 upto April 29,
2029 on terms and conditions specified in the agreement placed at the meeting.

RESOLVED FURTHER THAT the Board of Directors or Key Managerial Personnel be and are
hereby severally authorized to do all acts and take all such steps as may be necessary,
proper, or expedient to give effect to this resolution.”

6. To consider and, if thought fit, to pass with or without modification(s), the following
resolution as a resolution requiring 75% Affirmative votes:

“RESOLVED THAT Mr. Dharmendra Kumar Shrivastava (DIN: 10211377) who was appointed
as an Additional Director and holds office up to the date of this Annual General Meeting, is
eligible for appointment, and in respect of whom the Company has received a notice in
writing from a member under the provisions of Section 160 of the Companies Act, 2013
proposing his candidature for the office of a Director, be and is hereby appointed as a
Director, liable to retire by rotation.”

RESOLVED FURTHER THAT the Board of Directors or Key Managerial Personnel be and are
hereby severally authorized to do all acts and take all such steps as may be necessary,
proper, or expedient to give effect to this resolution.”

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification(s) or re-enactment thereof, for the time being in force),
the Company hereby ratifies the remuneration of X 82,500/-plus applicable taxes and out of
pocket expenses., if any, for the financial year ending on March 31, 2027 to M/s. Smit
Manubhai & Associates, Cost Accountants, (Reg no. 002158) who was appointed as Cost
Auditors to conduct the audit of the cost records maintained by the Company for the
financial year 2026-27.

RESOLVED FURTHER THAT the Board of Directors or Key Managerial Personnel be and are
hereby severally authorized to do all acts and take all such steps as may be necessary,
proper, or expedient to give effect to this resolution.”

For L&T - MHI POWER BOILE‘RS PRIVATE LIMITED

MANISH MEHTA
CHIEF FINANCIAL OFFICER
Date: June 15, 2026
Place: Vadodara















(2) Steps taken or proposed to be taken for improvement:
- Improving energy effectiveness / efficiency of Manufacturing Processes
- Continuously identify and eliminate waste while optimizing processes and
resource utilization to achieve sustainable cost reduction.

(3) Expected incr in pr tivity and profits in ble t
- Target for 100% capacity utilization of manufacturing facility
- Budgeted profit of 40 crore in FY27

Item No. 6:

Mr. Dharmendra Kumar Shrivastava (DIN: 10211377) was appointed as an Additional Director of
the Company with effect from April 23, 2026, and holds office up to the date of this Annual
General Meeting.

The Company has received notice in writing from a Member under the provisions of Section 160
of the Companies Act, 2013, proposing his candidature as Director of the Company.

Accordingly, the Directors recommend the resolution in relation to the appointment of Mr,
Dharmendra Kumar Shrivastava as a Director liable to retire by rotation as per the Articles of the
Company, for approval of the Members.

Details relating to Mr. Dharmendra Kumar Shrivastava as required under Secretarial Standard-2
on General Meetings are provided as an Annexure to this Notice.

Except Mr. Dharmendra Kumar Shrivastava, being the appointee, none of the Directors or the
Key Managerial Personnel of the Company or any of their relatives are concerned or interested,
financially or otherwise, in the resolution set out at Iltem No. 6.

Item No. 7:

The Board of Directors at its meeting held on 22" April 2026, approved the appointment of M/s.
Smit Manubhai & Associates, Cost Accountants, as the Cost Auditor for audit of the cost
accounting records of the Company for the financial year ending 31% March, 2027, at a
remuneration amounting to X 82,500/~ plus applicable taxes and out of pocket expenses, if any.
In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to Cost Auditor shall be
ratified by the shareholders of the Company.

Accordingly, consent of the Members is sought for passing an ordinary resolution as set out at
ltem no. 7 of the notice.

The Directors recommend the resolution for approval of the shareholders.

None of the Directors or the Key Managerial Personnel of the Company or their relatives are
directly or indirectly concerned or interested in this resolution.

For L&T - MHI POWER BOILERS PRIVATE LIMITED

Y MIANDH MEHIA
CHIEF FINANCIAL OFFICER

Date: June 15, 2026
Place: Vadodara







