
To 

BSE Limited 

L&T Metro Rail 
Hyderabad 

Phiroze Jeejeebhoy Towers . 
Dalal Street, Mumbai- 400001 

® }=== 
gth October 2025 

Sub: L& T Metro Rail (Hyderabad) Limited- Unaudited Financial Results for the half year and 

quarter ended 30th September 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited 

Financial Results for half year and quarter ended 30th September 2025 as per the prescribed 

format along with the Limited Review Report dated 30th September 2025 by M/s M Bhaskara 

Rao & Co., Stautory Auditors of the Company. 

Request you to take note of the above. 

Thanking you 

For L&T Metro Rail (Hyderabad) Limited 

Managing Director & Chief Executive Officer 

Encl: a/a 

Registered Office: 
L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +97 40 22080000-07. Fax: +97 40 22080771, Web: www.ltmetro.in 
CIN : U45300TG2070PLC070727 



M. BHASKARA RAO & CO 
CHARTERED ACCOUNTANTS 
PHONES 23311245 . 23393900 

FAX • 040-23399248 

5-D , FIFTH FLOOR, "KAUTILYA" . 
6-3-652 , SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e-mail • mbr_ co@mbrc .co .in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I. We have reviewed the accompanying statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited ("the Company") for the period ended 30 September 2025 ("the 
Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 
Financial Reporting" prescribed under the Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("lnd AS") 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
made thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Hyderabad, 09 October 2025 

for M. Bhaskara Rao & Co., 
Chartered Accountants 

Finn Registration No. 000459S 

M.V. Ramana Murthy 
Partner 

--...:::::::~=::;..._.....- Membership No.206439 
UDIN: '26'2-o''-t 39 f>I'Y) I<RP'J €S~ 
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L&T Metro Rail r== 

Hyderabad 
L&T Metro Rail (1-lyden.-.bnd) LinritctJ 
Stntcn"lcnt of Assets & Liabilities 

'l. in Lakhs 
A~ at Septc ntbc•· As nf: March31. 

Pnt-ticulnr-." 30 2025 

ASSETS 
Non- cur·r·c nt nssc ts 

a) Pro perty. Plant ond E quipn1ent 5,574 
b) lnvestn1ent property 80,676 

c) Intangible assets 14,61,381 

d) fnlangible nssets under dcvelopn1ent 44 
e) Other financial assets 7.825 
f) Other no n-current 1:1sse ts 666 

Sub- t otnl - Non-c urr·c nt usscts 15,56 166 

C un·cnt nssets 
n) Inventories 3,080 
b) Financial Assets 

i) Investments 4,333 
ii) Trade receivables 1,342 
iii) Cash and ca sh equivalents 6 , 798 
iv) B a nk balances othe •· than iii above 554 
v) Other financial assets ' 1.275 

c) Other current assets I 184 
Sub-totn l - Cu•..-cnt assets 21 566 

TOTAL ASSETS 15, 77,732 

EQU ITY AND L1ABILITIES 
Equity 

a) Equity share capital 7,41 ,3 00 
b) Other equity -6.98 597 
Total equity 42,703 

Liabilities 
Non- cur-r·cnt linbilitics 

a) Financial liabilities 
i } Bon·owings 6,08,782 
ii ) Othe1· financial liabilities 7,149 

b) Other non cun·ent liabilities 54,954 
c) Prov isions :n 510 
S ub-totnl - Non-cu•·•--ent liubilitic s 7,04 395 

Cun·cnt linbilities 
n) Financial liabilities 

i) Borrowings 7 ,54, 182 
ii) Trade payables 

-Due to Micro E nte.-priscs and sn1ol l enterprises 141 
- Due to others 5 ,682 

iii) Othe1· financial I iubi I itics 56 , 1 14 
b) Other C\..uorent liabilities 14,296 
c) Provisions 2 19 
S ulrtotnl- Curr-ent liabilities 8 30,634 

TOTAL EQUITY AND LIABILITIES 15 77 732 

For ond on bchnlf of the Boao'd of Di~ L&T Metro 

~·· ,,,, •• ~00·) "'"'""" ~ 
r' 

KVB eddy AV Shn •·n1u 
[Mo.naging Director & hief Exccutive Officer] C hiefFina ncial Officer 

(DIN : 01683467) 

D a te: 09. I 0.2025 
Place: Mumba l 

Registered Office: 

L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +91 40 22080000·01, Fax: +91 40 22080771, Web: www.Jtmetro.in 
CIN : U45300TG2010PLC07012 1 

2025 

6,167 
81 ,022 

14 ,75,000 

-
4,521 

527 
1567,237 

3,096 

-
1,32 1 

17,177 

-
1,924 
I 268 

24 786 

15,92,023 

7 ,41 .300 
-6 60 551 

80 749 

6,0 8 ,27 1 
1, 857 

55,945 
30 394 

6 96 467 

7,04,372 

2 16 
6.385 

88,697 
14 ,938 

199 
8 14 807 

15 92 023 
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L&T Metro Rail ,-== 

Hyderabad 
State ment of financial results for the Qunr1cr aud six months J~Ciioc.J emJct.l JO Scnlember 2025 

l in Lakhs 

u"rter ended Period rruled \'to~~r ended 

Partie ulan: September 30, June 30, 2025 
Sept~mberJO, Sc1>tcmbcr JO, September 30, March 31 , 2025 

202~ 202~ 2024 
202~ (ilt\'ltW<d) (R<>'I<W< d) 

j~ r ltn·i"''"" m. "" 
(i\udilr<l) 

INC0 1\1E 

Revenue from Operat ions 25812 23390 233 18 49202 45417 109601 

Cons truction cont rac t rcv..:m~e .J4 0 36 44 4 17 41 2 

Other income 146 362 2•12 508 536 1253 

Total Income 26002 23752 23596 4975~ ~6370 1112(•6 

EXPENSES 
Construction contraCI expenses 44 0 36 44 417 4 12 

Operating expenses 105 16 10796 10579 21312 21 148 4217•1 

Employee benefit expenses 957 937 989 1894 1900 3835 

Administration and other expenses 670 818 942 1488 176 1 3149 

Finane!! cos ts 
23675 243 11 24098 47986 47879 94003 

Depreciruion ond mnortisation 7540 7536 7559 15076 1513•1 3028•1 

Tor~l Expenses 43402 44398 44203 87800 88239 173857 

Profit!( loss) before hu: ror the peliod ('17400) (20646) (20607) (38046) (41869) (62591) 

Tax Expense: 
Current tnx 
Adjus tments re lating to earl ier years 

(3) (3) 

- . 
Deferred tnx 

PnJfit/(lou) a fter tu fur the period (17~00 f 20646 20607 (38046 (4 1866 (62588 

Othr r ColllJlre he nsive Income 
llcms th.11 will not be reclnssi fic:d to Profit & Loss 

Gainf(loss) ou rcJncasurcmcnt o f defined benefit plans 0 0 0 0 (271 

Total~~.!!!fll<ehensh•e Income ror the ~riod (174001 {20646 (20607 (380~~ 141866 (62i,W 

") Debt Equity Rntio• 8A~ 7.~6 5.96 RA4 5.96 6.61 

b) .Debt Scr\'icc Coverngc Rutio 0.55 0.42 OAI 0.~8 0.39 0.63 

c) Interest Service Cove rAge: Ratio 0.55 0.42 0.41 0.48 0.39 0.63 

d) Nctworth 42703 60103 101497 42703 101497 80749 

c) (i) Debenture redemption rrserve 282 282 282 282 282 282 

(ii) Capital r·cdemption rcsr.n •e 0.00 0.00 0.00 0.00 0.00 0.00 

f) Outstanding redeemable prrre~nct .shares 0.00 0.00 0.00 0.00 0.00 0.00 

g) Net JlrOfit/ loss ufter lax (17400) (20646) (20606) (38046) (41866) (62588) 

h) Enmiugs JlCr shure 
nnsic & Diluted (0.23) (0.28) (0.28) (0.51) (0.56) (0.84) 

i) Current R"tio• 0.21 0.23 0.11 0.21 0.11 0.15 

j) Long tenn de bt to workin~ capitul "' Negative Negative i\eguth·c Nc2ath·c Nc~a tivr Nrgath·r 

k) Currcnt liability ratio"' 0.07 0.08 0. 10 0.07 0.10 0. 11 

I) Total debts to total AsscCs • 0.90 0.87 0.84 0.90 0.84 0.86 

m) Debtors Tumo\'er Rutio .,....,. 4.93 3.23 4.60 9.82 9. 17 18.80 

u) Had Debts to Accounts receivable nuiou 0.00 0.00 0.00 0.00 0.00 0.00 

o) Inventory TumO\'C: r Ra tio 0.06 0.30 0.20 0.32 0.35 0.7! 

p) Openuing Margin ("/.•) 0.54 0.48 0.47 0.51 OA7 0.56 

~~)Ne t Profit J\tapin ( %,) Ncl!lllh•c Ne!!Ji tivc 1'\cgnti\'c~nti\'c i"tl!lltln• Nce.nth•c 

Notes: 
• The Unsecured NCO formi ng pan ofpromOh!r con1ribution for the project An: considered 35 equity. 

•• Considered Pro\•ision for Bad/Doubtful deb ts us at pt.~od end for mulll!rntor. 
••• • Numerator exc ludes revenue from (i) Metro segment since the receivable cycle in this business is negligible and (ii) Income (net ) 

tuKienaking from transfer of real estate. 
I TI1e 3bove results have been reconuncnded by the Audi t conunittcc and approved by the Boord of Directors on 9th October 2025. 
2 Revenue from operations for the period end ing 3 1.03 .2025 includes income (net) on transfer of real estate business lUidertaking. 
J l,rev1ous fib'lii'CS tmve been regrouped wherever necessary to conform to the presentation of the current J>Griod's accounts . 

For a nd on behalf ofth< Doanl of Dir~ ~letro 

~ ~"'"'~""'' "~"' ~ 
K\ ddy 1\ . V. R. Srinivusu Shorma Date: 09. 10.2025 

[ ~1anaging Director Chief E.xccuti ve Onicer_J ChicfFinanci nl Officer Place: Mlunbai 

(DIN : 0168.,67) 

gistered Office: 
T Metro Rail (Hyderabad) Limited 
erabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 

+91 40 22080000-01, Fax: +91 40 22080771, Web: www.ltmetro.in 
: U45300TG20 1 OPLC070 121 
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L&TMetroRail r== 

Hyderabad 
Statement of Cash !'lows f01· the nc riod ended Scptcmbc•· 30. 2025 

S. No. Pa•-ticulars 

A Net profit I (loss) before tax 

B 

Adjustment for 
Deprec ia tion and amortisa ti o n expense 
Exchange dcffcrcncc on i tcms gro uped under 
financing/investing activities 

Finance Cost 
Interest income 
(Profit)/ loss on sa le of c urre nt inves011ents(net) 
(Profit)/ loss on sale of fixed assets 
Income/loss (net) on tTans feJ· of rea l estate undertaking 

Ope1-ating profit bcfo•·e wor·king capital changes 

Adjustments f01·: 
Inc rease I (Decr ease) in long term provisions 
Increase I (Decrease) in other curre nt liab iliti es 
Increase I (Decrease) in Trade Payab les 
Inc rease I (Decrease) in o ther current financial liabiliti es 
Increase I (Decrease) in other no n-current fin'a ncial l iabilities 

Inc rease I (Decrease) in short term provisions 
( Increase) I Decrease in o ther no n-current financial assets 
( Increase) I Decrease in o ther non-ctuTe nt assets 
(Increase) I Decrease ·in Inventories 
( Increase) I Decrease in Trade Receivables 
( Increase) I Decrease in other current financial asse ts 
( Increase) I Decrease in other c tuTent assets 

Net cnsh gcneJ-ated fr·om/(uscd in) opcr·ating activities 

Direct taxes re funds (net of payments) 
Net Cas h( used in)/gencmtcd fmm Opc1-ating Activities 

Cash flow fr·om investing activities 
Ptu·chase of fixed assets 
Sale of fixed assets 
Net Proceeds fi·om o·ansfer of real estate w1dertaki ng 
Sale/( Pw·chase) of current investments 
Interest received 

Net c a s h (used in)/ge nemted f•·om inves ting activities 

C Cash flow f•·om financing activities 
Proceeds fro m eq uity s ha re cap ital 
Proceeds fi·om lo ng term borrowings 
Repa)'ln ent of lo ng term borrowings 
Proceeds/ (repa)'lnent) of short term bo rrowi ngs 

Interest paid 
Net· c11.~ h (used in)/gene1-nted f•·om financing activities 

Net increase I (dec•·ease) in cash and cash equivalents 

(A+B+C) 
Cash and c11 s h equivalents as at the begirming of the year 
Cash and cash equivalents as at the end of the year 

For a nd on behalf of the Boar·d o f DirectOJ-s of L&T Metr·o 

Rail (Hydcrabad) Limited ,....V L.. ~ 

KVWc~~y 
[Managing Directo r & Chief Executive Ofncer] 

(DIN : 01683467) 

Date: 09 .10.2025 

Place: Mumbai 

Registered Office: 

'( in Lakhs 

2025-26 (Ill) 2024-25 (HI) 

(38.046) (4 1,869) 

15.076 
ISO 

44, 19 1 
( 134) 
(226) 

21,011 

3 , 11 6 
(64 1) 
( 778) 

36 
5,291 

20 
(5 ,3 04) 

( 141 ) 
16 

(21) 
(354) 
(471) 

21,780 

21,780 

(33 ,328) 
I 
2 

(4 , 107) 
134 

(37,298) 

74 ,958 
(69 819 

5.139 

(I 0,379) 

17 177 
6,798 

15, 134 
43 

43,985 
( 172) 
(28 1) 

6 

16,846 

3 ,738 
266 
(54) 

3,9 19 
(90 1) 

32 
806 
(21) 

(766) 
170 
443 
797 

25,275 

25.275 

(2 .453) 
2 

32,496 
(6,477) 

172 
23,740 

2 1,986 
(72 748 
(50,762) 

(1,747) 

3 31 1 
1 564 

~ 
A. V . R. S .-inivasa S harma 

Chief Financial Office r 

L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nagole, Hyderabad-500039, Telangana, India 
Tel: +91 40 22080000-01, Fax: +91 40 22080771. Web: www.ltmetro.in 
C/N: U45300TG2010PLC070121 




